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FREEDOM COMMERCE CENTER

MULTI-FAMILY DEVELOPMENT OPPORTUNITY

Parcel A - 63.3
Parcel B - 6.4
Parcel C - 1.2
Parcel D - 1.5
Parcel E - 5.66
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Strategically located between I-95 and Philips Highway on the 
Southside of Jacksonville with 2.5 miles of frontage on I-95.

MULTI-FAMILY DEVELOPMENT OPPORTUNITY FOR SALE



INTRODUCTION
Newark Urban Renewal Investors L.P. (the “Owner”) is offering a 100% fee interest in 80 

Park Place (the “Property”) for sale. The Property is one of the premier offi ce towers in the 

heart of downtown Newark, New Jersey. Fully net leased through September 2015 to Public 

Service Electric & Gas (PSE&G) as its corporate headquarters, the Property’s 1,026,844 

rentable square feet includes a 26-story tower, an attached three-story offi ce building, a two-

story connecting bridge, and a 64-car underground parking garage. 80 Park Place serves 

PSE&G, the state’s largest combined utility provider, as a mission critical site that houses the 

company’s power control and distribution operations 24 hours a day, 365 days a year. PSE&G 

has leased the building for the past 25 years under the pre-construction estimated building 

rentable square footage of 960,689 square feet. The Property amenities include state-of-the-

art infrastructure, secured under-building parking, a full-service cafeteria, fi tness center, over 

50,000 square feet of computer room and data center operations, and a conference center 

with audio visual capabilities. In 2000, 80 Park Place won the 2000 BOMA Offi ce Building 

of the Year award for offi ce buildings over a million square feet in Northern New Jersey.

CITY OF NEWARK
Newark is New Jersey’s largest and most populous city, encompassing a 24-square mile 

area. It is located in the eastern portion of Essex County, and bounded by Bloomfi eld and 

Belleville to the north, East Orange, Maplewood and South Orange to the west, Hillside to 

the south, and East Newark, Harrison, Jersey City and Kearny to the west. 

 Newark Penn Station, 

approximately three blocks 

southeast of the Property, 

provides Amtrak, subway,

PATH and New Jersey Transit

rail transportation to New York

 City, Jersey City and the

eastern is aboard. The

Property is within one block of

the 2 million square foot

Gateway Offi ce Complex and

approximately four blocks from

the site of the NJ Devils

Hockey Arena. 

Exterior View from North

Exterior View—Entrance
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CONSERVATION

PARCEL A

PARCEL B PARCEL C

PARCEL DPARCEL E

F R E E D O M  C O M M E R C E 
C E N T E R  PA R C E L S

The Baymeadows submarket is bound by J. Turner Boulevard to the north, I-95 to the west and the Intracoastal Waterway 
to the east. Three-quarters of communities in this age group are 16 to 30 years in age.

 The vacancy rate in the Baymeadows submarket improved to 5.5% as of December, the lowest in the region.

 The area has gained an additional 90 renters in the past six months and 613 renters in the past two years.

 The average rent per month in the Baymeadows submarket is $822, which is nearly 10% above the market average.

 Same-store rents fells by (-1.6%) in the past six months but are only down (-0.3%) for the year.

 One bedroom units rent for $698 per month on average, 2-bedroom units $894 per month, and 3-bedroom        
   units rent for an average of $1,126.

 There were (-5) units removed from the supply due to condo conversions at Heritage at Deerwood.

HIGHLIGHTS
Current Entitlements

 1.97 MM sf Offi ce

 700,000 sf Commercial

 448 Multi-family units

 650 Hotel rooms

PARCEL A

F R E E D O M 
C O M M E R C E  C E N T E R

Can use this space for 
more information on 

traffi c counts, or demos.

Entitlements can be converted per 
land use conversion matrix

Permitted with SJRWMD, ACOE 
with credits, and off-site mitigation

Concurrent for up to 3,453 p.m. 
peak hour trips

T R A F F I C  C O U N T S
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