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ERHARDT’S QUICK LOOK AT THE LAND MARKET

In light of the current economic conditions, our normal quarterly report is reflective of the effects COVID-19 will have on our markets. Below
is what | feel the effect of COVID-19 will have on the core real estate products now and going forward.

SINGLE FAMILY

Some national builders are still pursuing new land deals, while others are
dropping or asking for a tolling of time frames. Virtual tours are up, supply
chain hasn’t affected construction yet, planning and zoning continues.

We may have a baby boom because of “safe at home”.

MULTIFAMILY

Some land deals are moving forward, and others are on hold. Rents will have
negative growth by as much as 5-10%. | expect that to happen quickly and to
return to normal in 4Q.

RETAIL

Necessity retailers are hiring. The rest of the brick and mortar stores are in
limbo. This is the hardest sector to determine the outcome and timing of
recovery.

INDUSTRIAL

This sector has seen the least disruption. Rents to remain flat through 4Q
2020.

OFFICE

Will the current new normal of working from home, be a shift in who comes
to the office when this is over? We don’t think so. Job growth is the key.
HOSPITALITY

This sector will suffer the worst with occupancies currently reported to be in
the 30% range. | feel this sector will have a V pattern, as people will want to
travel as soon as they can. | read where a hotel in Orlando is being bought to
convert to apartments. We believe the market, overall, because it was strong
before the virus, the Tampa Bay area will bounce back faster than other parts
of the country.
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WEEKLY WEBINAR COVERING
RETAIL, MULTIFAMILY, INDUSTRIAL,
AND HOSPITALITY

RCLCO, whose mission is to make a meaningful difference in the practice
and policy of affordable housing, is making contributions to rent relief
providers, is keeping you up to date on the impacts of the COVID-19
pandemic on housing, hospitality, and industrial markets.

(o{Bet. @ ]  TO VIEW THE ENTIRE ARTICLE

GIS DATA: WORLD MAP OF
COVID-19 CASES

This COVID-19 dashboard run by the Center for systems Science and
Engineering (CSSE) at John Hopkins. This interactive map and reporting
shows the reported number of cases, deaths, and tests throughout the
globe. You may also find the Corona Virus Resource Center helpful and
informative.
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https://coronavirus.jhu.edu/
https://gisanddata.maps.arcgis.com/apps/opsdashboard/index.html#/bda7594740fd40299423467b48e9ecf6
https://www.rclco.com/pub_cat/covid-19/
https://gisanddata.maps.arcgis.com/apps/opsdashboard/index.html#/bda7594740fd40299423467b48e9ecf6
https://www.rclco.com/pub_cat/covid-19/
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THE CUSHMAN & WAKEFIELD

LAND ADVISORY GROUP

This group brings together teams of seasoned and
knowledgeable professionals who have expertise in all
aspects of buying and selling. These teams use their
substantial experience and proprietary real-time local
market information to analyze and develop
appropriate strategies for individual sites or
portfolios. By capitalizing on various resources
within the company, Cushman & Wakefield is
uniquely qualified to combine local real estate
knowledge with experience in international

and domestic capital markets through our

Equity, Debt and Structured Finance Group.
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Unearthing opportunity,
maximizing profit.

TO DOWNLOAD THE
LAND ADVISORY GROUP BROCHURE

CLICK HERE
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Cushman & Wakefield of Florida, LLC
One Tampa City Center

Suite 3300

Tampa, Florida 33602

The material in this presentation has been prepared solely for information purposes,and is strictly confidential. Any disclosure, use, copying or circulation of this presentation (or
the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield's prior written consent.The views expressed in this presentation are
the views of the author and do not necessarily reflect the views of Cushman & Wakefield. Neither this presentation nor any part of it shall form the basis of, or be relied upon
in connection with any offer, or act as an inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION ORWARRANTY IS GIVEN, EXPRESS OR
IMPLIED,AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS PRESENTATION,AND CUSHMAN & WAKEFIELD IS UNDER NO OBLIGATION
TO SUBSEQUENTLY CORRECT IT INTHE EVENT OF ERRORS.
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