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ERHARDT’S QUICK LOOK AT THE LAND MARKET

In single family and multifamily, we are still in a period of price discovery.
| am still doing a multifamily Google Earth tour once a week.
e Hillsborough County is studying moving the Urban Service Line in South County and along I-4.
 Population and job growth continues to fuel the Tampa Bay real estate market.
e Cushman & Wakefield is looking hard at Al as a tool for brokers and property management.

SINGLE FAMILY

The builders and land acquisition people are back aggressively looking for
sites. New home sales are still steady. Compass founder and CEO predicted
existing and new home sales will accelerate when the 30 year mortgage is at
5.0%.

MULTIFAMILY

There is still downward pressure on land values. There is still interest in new
development. Some developers are being funded by institutional companies
who desire to invest in work forces and low income development.

Click here for C&W multifamily outlook.

RETAIL
Same as last quarter with out parcels, medical users, and grocery stores
being the main purchasers of retail land.

INDUSTRIAL

There is a shortage of larger and smaller owner/user industrial development
sites. What land that is available is pushing $30/building foot. Click here for
local C&W market statistics.

OFFICE
176,955 SF under construction and 2,305,371 SF planned. The new office
buildings are approaching 100% occupancy. Click here for local C&W market

statistics.

HOSPITALITY
We continue to see activity from developers looking at CBD and interstate
exit locations.
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https://news.ares.org/p/ares-urbanexus-update-152
https://f.datasrvr.com/fr1/023/95318/How_ChatGPT_Will_Change_Real_Estate_%E2%80%94_In_Its_Own_Words_Bisnow.pdf
https://www.builderonline.com/builder-100/builder-100-list/2023/?utm_source=substack&utm_medium=email
https://www.ibrc.indiana.edu/realestateoutlook/
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The material in this presentation has been prepared solely for information purposes, and is strictly confidential. Any disclosure, use, copying or
circulation of this presentation (or the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield’s
prior written consent. The views expressed in this presentation are the views of the author and do not necessarily reflect the views of Cushman
& Wakefield. Neither this presentation nor any part of it shall form the basis of, or be relied upon in connection with any offer, or act as an
inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION OR WARRANTY IS GIVEN, EXPRESS OR IMPLIED,
AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS PRESENTATION, AND CUSHMAN & WAKEFIELD IS UNDER NO
OBLIGATION TO SUBSEQUENTLY CORRECT IT IN THE EVENT OF ERRORS.
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